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. MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on March 7, 1997
EEMNRTH C. COKER AND XATHARINE 8., COKER

{"Borrowez™). This Security Instrument is given o

BRANCH BANKING AND TRUST COMPANY OF SOUTH CAROLINA
i which is organized and existing under the laws of SOUTH CARQLINA
. address is 301 COLLEGE STRERT, GREEMVILLE, 8C 215601
TWO HUNDRED THOUSAND AND ¥O/100
-
g,
o
1
It ]

paynmm.wiﬂ:mcfuudebt.ifnmpaidearﬁu.dumdpuynblew
Instrament secures 10 Lender: (a) the repayment

following described propenty located in BERKELEY

whuch has the address of

South Carolina 19492

SOUTH CAROLINA - Single Famlly - FNMA/FHLMG
UNIFORM INSTRUMENY Form 3041 /80

q “OR{3C) 1112} Amended 10/04
VP MONTQAGE FORME - (BO0)BE1-T29Y

Page 1ot umm.:]{!-_ﬂ-_ ‘Km
A b KM,

110 CODMNERS FERRY STREET, CHARLESTON
[Zip Code) ‘("Pmpu'ty Address™);

FRE .

Dollars (US. $
'misdebtiscvidsmedbyBm‘lmwduedmemdlwuﬂih&cmilymmlmoe').whichwmfumm
APRIL 11,2027
ofﬂwdebtcvidﬂmdbymeNnm.wiﬂlmmeﬂ.mdaﬂmewds.eansiommd
nmdifmmofu\eNole:(b)dwpammofanomﬂmms.whhimerm.advanoedundupmgnphﬂopmwcuhesecurityof
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns the
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("Lender”). Borrower owes Londer the principal sum of

200,000.00 ),

. This Security

County, South Carolina:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRPITION

{Sueet, Cityl,

WENIERRD
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with all the
hnprovcmén:s now or hercafier crected on the property, and all casemcnts, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred 10
in this Security Instrument as the "Property. '

BORROWER COVENANTS 1hat Bomrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform co for national usc and non-uniform covenants with limited
variations by jurisdiction ko constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall promptly pay when duc the
principal of and interest on the dett evidenced by the Note and any prepayment and law charges due under the Note.

2. Funds for Taxes and Insurance, Subjoct 10 dpplicable law or to a writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, 2 sum {"Funds"} for: (a) yearly laxcs
and assessments which may attain priocity over this Security Instrament as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are called "Escrow lems,” Lender
may, at any time, collcct and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amended from time to Wme, 12 U.S.C. Section 2601 ef seq. ("RESPA"). unless another law that applics 1o the Funds sels a lesser
amount, If 50, Lender may, at any tme, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
eslimate the amount of Funds due on the basis of cuerent data and reasonabic estmaies of caxpenditares of future Escrow Iems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumenality, or entity (including
Lender, if Lender is such an insttution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge,
However, Lender may require Botrower wy pay a one-ime charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as addilional security for all sums sccured by this Security Insirament,

1f the Funds held by Lender exceed the: amounis permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any lime is
not sufficicnl to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shatl pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o Bormower any Funds
held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, (o any prepayment charges due under the Note; sccond, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions atributable to the Property
which may aitain priority over this Security Instument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on time dircctly o the
person owed payment Borrower shall prompuly furnish 10 Lender all notices of amounts to be paid under this parageaph. If
Bomrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢} scoures from the hokder of the lien an agreemeat satisfactory W Lender subordinating the: lien 1o this
Security Instrument If Lender determines that any part of the Property is subject s0 a Jien which may attain priosity over this
Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall saisfy the lien or take one of more
of the actions set forth above within 10 dnysoflhegwmg of natice. Form am 9190
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may make proof of loss if not made promply by Borrower.

Unlkess Lender and Bomwaoﬁuwhcmhwﬁﬁng.huumepmwdﬂhnﬂbenppﬁedmmmﬁnnwmofﬂn
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
scrured by this Security Instryment, whether or not then due, with any excess paid to Borrower. If Bormower abandons the
Property, or docs nol answer within 30 days a notice {rom Lender that the insurance carrier has offered w settle a claim, then
Lcndumayoouectmcinsumncepmceed.s. Lender may usemepmcwdsmrepah-urmmremerpmyortopaymmsSocmed
by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propenty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immedialely
prior © the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccyrity Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consem shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage of impair the Property,
allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lice created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements ko Lender (or failed 1o provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but not limited 1o, Tepresentations
conceming Borrower's occupancy of the Property as a principal residence. If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehoid and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails 0 perform the covenants and agreements contained in
this Security Insrument, or there is a legal prococding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include
paying any sums scourcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bormower and Lender agrec 10 other icrms of payment, these amounts shalt bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bomower requesting payment.

8. Mortgage Insurance, If Lender required monigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 0
oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
subsuantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insyrance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mongage insurance. Loss reserve

Farm 3041 9/80
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payments may no fonger be reguired, &t the option of Lender, if mortgage insurance coverage (in the amount and for the period " _ '

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obuained. Borrower shall pay the "

premiums required o maintain morigage insurance in effect, or 10 provide a loss rescrve, umil the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

19. Condemnation, The proceeds of any award or claim for damages. direct or conscquental, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licw of condemnation, are hercby assigned and
shall be paid to Lender. .

In the event of a total laking of the Property, the proceeds shall be applicd to the sums secured by this Sccurily Insrument,
whether of not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the tiking is cqual o or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender othcrwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a} the tolal amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid 10 Borrower. [n the event of a partial taking of the Property in which the fair markel value of the
Property immedialely before the taking is less than \he amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums securcd by this Security fnstrument whether of not the sums are then due.

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or sele a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o colleet and apply the procecds, at its option, cither W restoration of repair of the Property of 1o the sums sccured
by this Security Instrument, whether or ot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds W principal shall not ¢xiend or postpone
the due dalc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lender 0 any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required o
commence procecdings against any SUCCESSOR in interest o refuse 1o extend time for payment of othcrwise modify amortization of
the sums secured by this Security Instument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Insrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agroements shall be joint and several. Any Bomrower who co-signs this Sccurity
Instrument but docs not exccute the Nole: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agrec o extend, maodily, forbear or
make any accommodations with Tegard 1o the terms of this Security Instrument or the Note withoul that Borrower’s consenl
13, Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intcrpreted 5o that the interest or other loan charges collected of o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ©
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any ather address Borrower designates by nolice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this N

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrament or the Note condlicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effoct
without the conflicting provision. To this end the provisions of this Security Instrament and the Nods are declared to be severable,
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16, Borrower's Copy. Borrower shall be ane conformed copy of the Noie and of this i

Security Insrument.
17. Transler of the ora Interest in Borrower. I all or of the Property interest
so0ld or vansferred (or if a i inminnmwuhnldmu-,dmed:dy hnoum‘:n:y bl

. : n 8 ) without
Lender’s prior written consent, Lender may, at its option, Mmmmlhmdmmmﬁmw
Secmm'tylksuummml. , this option lhaﬂnmbeaadsedbymﬂmiseumhm ited by federal law as of the dme of

uri

if Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall idul:mod'
mdny;r%nmmed?zk nm1r.:emgmt‘lell\lren:dt:rumkst‘l|he wiminwhichsmwumunpeyallsumm:ec hylh::fSemmtymu

ent. orrower o pay sums prior 1o the expiration of this period, Lender. invoke any remedies permif
by this Security Instrument without further nuticep;?;emmd on Borrower. il . Y ed

18, Borrower’s Right to Reinstate. If Bormower meets ceniain conditions, Bormower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other pericl a3
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in thig Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be duc under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited w, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligaiion to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nole or a partial imecrest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in & change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Notc and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Now. If there is a change of the Loan Servicer, Borrower will be
given wrilicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, - L

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasé of any

Hazardous Subslances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property - - ':"

that is in violation of any Environmental Law. The preceding two sentences shali not apply 10 the presence, use, or stotage on the

Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate 10 normal residential uses and
to maintenance of the Propeny. o

o ) N Eub:-iO?‘l F.IGEMaUG

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any -
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviconmenta! Law of

which Borrower has actual knowledge. H Borrower learns, or is nolified by any governmental or regulaiory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily Lake aﬁ
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiinces defined as toxic or hazardous substances by
Environmentat Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is kecated that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration lollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this pangrapﬁ‘lncludlng. but not
limited to, reasonable attorneys' fees and costs of title evidence, all of which shall be additionaf’ s secured by this
Security Instrument, ‘

22, Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument shall become null and
void. Lender shall releasc this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

Form 3041 /80 m‘
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i 23, Waivers. Borrower waives all rights of homestcad exemption in the Property. " ] o
24. Future Advances. The lien of this Security Instrument shall secure the existing indebtedness under the Noi? and any * .
future advances made under this Security Instrument up 10 one hundred fifty percent (150 %) of the original principal amount of

the Note plus interest thereon, attomneys’ feea and court costs.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
[T Adjustable Rase Rider [T} Condominium Rider 7 1-4 Family Rider
[_] Graduated Payment Rider (X7 Planned Unit Development Rider || Biweekly Payment Rider
[_] Batioon Rider ] Rate Improvement Rider {1 Second Home Rider
[ VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Secunity Instrurnent and i
any rider(s) executed by Borrower and recorded with it #Zeentel L Cakar Ko R Mﬂb
Signgd, scaled and delivered in the presence of: - 4

- s Fach {Scal)

h)
BY I(.ATHERINE P. MULLINS ATTORNEY rﬁ‘“i‘ﬁ"é&' .
el Y

it TSeal)
THARINE 8, COKER
BY KATHARINE b o MULLING, ATTORNEY IHA°PRER

(Seal) (Seal)
~Bocrower -Bormrowsr
STATE OF SOUTH CAROLINA, Charleston County ss: :
Persomally appeared before me the undersigned witness and made oath that
(s)he  saw the within named Bocrower sign, seal, and sy their act and deed, deliver the within written
Mongage, sd that  (s)he with the other witnes f
witnessed the execution thereof,
Swom to before me this 7th day of March

My Commissioa Expires:  12/5/98
Neaary Public for South Carolina
(Seal)

q AR(SC)mu1m Pagebote Form 3041 /80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of . March .

1997 mdishmpmmdmwmdmummnmdmdmppm&wmge.beedoﬂm
aSeumayDeed(ﬂae'Sacmylnwumt")ofmemdm given by the undersigned (the "Borrower™) to secure
BunoweuNomto

BRANCH BANKING AMD TRUST COMPANY OF SOUTH CAROLINA
. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

110 FERRY ATRERT, CHARLESTOM, SOUTH CAROLINA 29492
[Property Addreas)

'l'hehopmymclndu.bmummmm.amdofmmmwnhadwdlmg.wmmmm

pateels and certain common areas and facilities, as described in~ DECLARATION OF COVENANTS, CONDITIONS,

AND BESTRICTIONS FOR DANIEL ISLAND RESIDENTIAL ZONE {the "Declaration").

The Property is a part of & planned unil development known as
DANIEL ISLAND
{Name of Planned Unit Development]

{the "PUD"). TMPmpmyﬂsomdudesBmmwu:mmammchomeowmmmmweqmvﬂunwmy

OWwning of managing lheoommonmmdfmmmufﬂmPUD(lhe'OwnmAmmm')mdtheum,buwﬁu .

and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Secusity Instrument,
Bomrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borower’s obligations under the PUD’s . Constituent
Documeits. The "Constituent Documenis” are the: (i) Declaration; (ii) articles of uworpmnmu,mmhmmmt or

any equivalent document which creates the Owners Association; and, (iii) any by-laws or mher rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all ducs and assessinerily imposed pursyant to .- -

the Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, with 8 generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the peripds, and against the hazards Lender requires, including fire and
hazards included within the wrm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's cbligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is decmed satisfied o the extent thal the required coverage is provided by the Owners Association policy..

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a diswribution of hazard insurance proceeds in licu of restoration or repair l‘ollowmg aloss o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/90

—— K L8 bk

m‘? @108} VMP MOATGAGE FORMS - (313)293-8100 - (3001621-7201 InHinis:

K3 b KPA,




i

poox1027 ez 309

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable w0 T
Borrower in conncction with any condemnation or other taking of alt or any part of the Property ot the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigneg and shall Be oyt
paid to Lender. Such proceeds shall bz applied by Lender 1o the sums secured by the Security Instrumenl as v
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aficr notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consenl 10!

(i) the abandonment or termication of the PUD, except for abandonment or ermination required by law
in the case of substantial destruction by fire or other casualty of in the case of a aking by condemnation or emincat
domain;

(li) any amendmcnt to any provision of the ~Constituent Documents” if the provision is for the express

benefit of Leader;

(iii} termination of professional management and assumption of self-management of the Owners
Association; of

(i) any action which would have the effect of rendering the public {iability insurance coverage maintained
by the Owners Association unacceptabls to Lender.

F. Remedles.  If Borrower dogs not pay PUD dues and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional deht of Borrower secured by the
Security Instrument. Unless Borrower iind Lender agree 10 other terms of paymen, these amounis shall bear interest
&mﬁadmddi:bmm&nwﬂmmmd shall be payable, with interest, upon notice from Lender 10
Bomower fequesting paymeat

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and provisioas contained in this PUD Rider.

Kameathe L P allee,

&MWﬁ ’

(Seal)
-Bormower
KENNETH C. COKER BY KATHERINE P. MULLINS,
A TTORNEY »IN FC'I‘ p - 0 ¥ L. o 4
rrea T 'l(‘,'v/'r,.,r-—- ? "
EATHARIME B. KR INS,
__ATTORNEY IN FACT (Seal)
-Borrower
{Seal)
-Borrower

Q—‘I wion Pageinlz Form 3150 990
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ADJUSTABLE RATE RIDER R
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THIS ADJUSTABLE RATE RIDER is nude this 7th dayof March

1997 ¥d it incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower") 1o
secare Borrower's Adjustable Rate Note (the "Note™) to
BRANCH BANKING AND TRUST COMPAMY OF SOUTH CAROLIMA (ths “Lender") of the
same date and covering the property described in the Security Instrument and located at: '

110 CODNERS FERRY S$TREXT, CHARLESTON, SOUTH CAROLINA 19452
{Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYTE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
ﬁg_llgél'AlNS THE QOPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTS. In addition to the covenanis and agreements msde in the Security
Insirument, Borrower and Lender further covenant and agres as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of 5.875 %. The Note provides for changes
it the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of APRIL .

1338 , and on that day every 12th month thereafter. Each date on which my adjustable interest rate could
change is called 2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWQ AND THREE-QUARTERS percentage points ( 2.750 %) to the Current Index,

The Note Holder will then round the result of this addition 1o the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date &t tny new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes .

The interest Tate 1 am required to pay at the first Change Date will niot be greater than vT.875 %
or less than 3.875 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than TWO percentage
points ( 2.000 %) from the rate of interest | have been paying for the preceding 12 months.
My interest rate will never be greater than 11.9875 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of ny new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.”

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person wha will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
limits 1o a fixed interest rate, as fotlows:

§, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate I have a Conversion Opticn that [ can exercise unless | am in default or
this Section 5(A) will not permit me to do so. The "Conversion Option” is my opticn 1o convert the interest rate |
am required to pay by this Note from an adjustable rate with interest rate limits 10 the fixed rate calculated under
Section 5(B) below. .

The conversion can only take place on a date(s) specified by the Note Holder during the periad beginning on
the twelfth payment date, up to and including the sixtieth payment date. Each date on which my adjustable interest
rate can convert 1o the new fixed rate is called the "Conversion Date."

If 1 want to exercise the Conversion Option, 1 must first meet centain conditions. Those conditions are that: (i)
1 must give the Note Holder notice that 1 want to do so; (i} on the Conversion Date, | must not be in default
under the Note or the Security [nstrument; (iii) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee of U.5. § 175.00 ; and (iv) 1 mwst sign and give the Note Holder
any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required net yield
as of & date and time of day specified by the Note Holder for (i) if the origina! term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus

THREE-BIGHTHS of one percentage point { . 375 ), or (i) if the original term of this Note is 15 years
or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus

THREE-EIGHTHS of one percentage point ( 373 ). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest ratc by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment afier the
Conversion Date, | will pay the new amount & my monthly payment until the Maturity Date.
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C., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit mmmmec@mmoummmmmmmmnomhwm
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. It ol or any part of the Property or any
Inwerest in it is sold or transferred {or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymwent in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee 85 a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agrecments made in the Nots
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to require immedisie payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument withowt further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjusiable

Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows: -
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise 18 prohibited by federal law as of the date of this Security Instrument.

Lender exercises this option, Lender shall give Borrower noticc of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thia
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower, .

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

% ’ % T

Fharer P

/

— g . JS— y (Seal}
K €. COKER -Borrower FATHARINE 5. COKER -Borrower
BY KATHERINE P. MULLINS, ATTORNEY IN FACT BY KATHERINE P. MULLINS, ATTORNEY IN PACT
(Seal) . (Seal}
-Borrower -Botrower
MULTISTATE CONVENTILE ADJUSTARLE RATE RIDER - Singla Family - Freddis Mac Liniform inetrument FOBZ-22E (SRR}
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EXHIBIT “A"

ALL that certain lot. piece O parcel of land and all
jmprovemnents thereon located on paniel Island, situate,

- lying and peirg in the city of Charleston, Berkeley

County, South carolina, known as Lot 15, Block B,

as shown and designated on a plat by Southeastern surveying.
Inc. entitled "A FINAL SUBDIVISION PLAT OF PARCEL O, PHASE I,
SECTICN 1, DANIEL ISLAND, OWNED BY SCOTT DEVELOPMENT COMPANY,
1.1.C, LOCATED 1K THE CITY OF CHARLESTON, BERKELEY COUNTY, SOUTH
CAROLINA", dated May 15, 1996 and recorded in the RMC Office
for Berkeley County in Plat Cabinet M, Pages 20; said lot
having such sirze, shape, dimengions, buttings and poundings as
will by reference to said plat more fully appear.

BEING the same property conveyed to the Mortgagors herein by
deed of Blackburn Custom Homes, Ind. dated March 7, 1997 and
recorded in the RMC Office for Berkeley County, gimultaneously
herewith.
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