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STATE OF SOUTH CAROLINA )
} TITLE TC REAL ESTATE
)

COUNTY OF BERKELEY

KNOW ALL MEN BY THESE PRESENTS, That Jadburg Land
General Partnership,” Ruth P. Irvin, Wachovia Bank of 5.C, as
Trustee for the F.P. Rhett Family Trust, Elizabeth R. Rhett,
Ann S. Rhett, Frances R. Steel, Virginia R. Zemp, H. C.
Prettyman, Jr., George R. Rhett, R.B. Rhett, Jr., a/k/a Robert
B. Rhett, Jr., Elizabeth R. Jicha, Sally Holmes Rhett, Frank
P. Rhett, Jr., Helen R. Gordon, Thomas B. Rhett, and J.
Cheshire Rhett, in the State aforesaid, for and in
consideration of the sum of One Million, Five Hundred Thousand
and 00/100 ($1,500,000,00) Dollars to us paid by Summerville
Land Corporation, a South Carolina Corporation, in the State
aforesaid have granted, hargained, sold and released, and by
thesa presents do grant bargain, sell and release unto the
said Summerville Land Corporation, a South carolina
Corporation, its successors and assigns: See Exirbit 4"

The above-described property was daevisged
by the terms of the Last Will and -
Testament of Cannon PF. Prettyman dated
April 16, 1974, and on file in the Offica
of the Judge of Probate for Dorchester

County in File Number 224-a7 and in gﬂ)lmlm
Berkeley County Probate Court in Pile Rec Fees 29.00 5t Fems
Number 135-67 as follows: one-thirdCo Feet 1650.00  Pagest

{(1/3}) in trust for Isabellea Crossh'?::"“;,mm

Prettyman, and upcn her death, one-sixth cysthia 3, Forte
(1/6) to Virginia F. Prettyman who died
December 24, 1986, and whoge estate is on
file in the Office of the Judge of
Probate for Berkeley County in Fila 91~
ES-08-30, whose specified beneficiaries
are now represented by Jedburg Land
General Partnership, the Partnership deed
being dated April 5, 1991, and on file in
Book A90% at page 177 in the RMC Office
for Berkeley County; the other one-sixth
{1/6) to Howard C. Prettyman who died
testate January 30, 1980, as evidenced by
the records in the Office of the Judge of
Probate for Berkeley County in File 147-
20, and by dead of First National Bank of
_South Carolina as Trustee dated May 13,
1983, and recorded in Book A-517 at page
329 conveying his interest tc Ruth P.
Irvin (formerly Ruth P. Smith}; one-third
(%) of the Estate of Cannon F. Prattyman
was devised to Virginia Prettyman Rhatt
who died in May 10, 1980, her estate

being on file in Package 80-E5~10-364,
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and by her Will, she devised the sane to
her four (4) children, R. Barnwell Rhett,
Edomund M. Rhett, Frances p. Rhett, and
Virginia R. Zexmp and by deed of Ssouth
Carolina National Bank as Trustee dated
September 3, 1980, and recorded in Book
Ad4ll at page 45. The interest of Rr.
Barnwell Rhett was devised to Elizabeth
R. Rhett by the terms of hisg Will on file
in the Probate Court for Berkeley County
in rile Number 86~ES-~08-185, and tha
interest of Edmund N, Rhett was deviged
to his three (3) children, Edmund M.
Rhett, Jr., Ann s. Rhett, and Frances R.
Steel, and Pdound M. Rhett, Jr.,
disclaimed any interest in favor of his
sisters, Ann §. Rhett and Frances R.
Steel. The Estate of Edmund M. Rhett is
on file in Charleston County in Book 94~

© ES=10-87 and the Deed of Distribution is

‘S{/* ‘

4

on file in Book 632 at page 37 in tha RMC
Office for Berkeley County; the deed of
Edmund M. Rhett, Jr,, to Ann §. Rhett and
Frances R. Steel being dated gJuly 2,
1995, and recorded in Book 693 at page
10. The interest of Francis P, Rhett wasg
devised by his Last Will ang Testanment to
Wachovia Bank of 8.C. as Trustes for the
F. P. Rhett Family Trust, his will being
on file in Charleston County Probate
Court and Berkeley County Ancillary
Administration in file 95-ES~08-182; and
the Deed of Distribution being recorded
in Berkeley County on June 15, 1995, in
Book 678 at page 290. The remaining one-
twelfth (1/12) interest in that one-third
(%) 13 conveyed herewith by the Grantor
Virginia R. Zemp herejin. The remaining
one third (%) of the Estate of Cannon F.
Prettyman was devised in trust for Carter
Fleming Prettyman who died March 24,
1996, his estate being on file in
Charleston County in File Number 96~ES-
10~1384, and his Ancillary Administration
is filed in Dorchester County Probate
Court in Su-E5-8-1ev, and the Deed of
Distribution of this one-third (%)
interest from Wachovia Bank of South
Carolina, N.A. {formerly The South
Carolina National Bank) as Trustee to
Virginia Rhett Zemp, Robert B. Rhatt,
Elizabeth Rhett Jicha, George Ricker
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Rhett, Sally Holmes Rhett, Helen R.
Gordon, Thomas B. Rhett, Frank P. Rhett,
Jr., J. Cheshire Rhett, Ann S. Rhett,
Frances Rhett Steel, Ruth Prettyman
Irvin, and H.C. Prettyman, Jr., is dated
Saptember 27, 1996, and recorded in Book
941 at page 269 in the RMC Office for
- Berkeley County on October 4, 1996, The
interest of ‘-Edmund M. Rhett, Jr., having
been disclaimed to his sisters, Frances
R. Steel and Ann S. Rhett, in the Estata
of Cannon F. Prettyman which eatate is on
file in the Office of the Judge of
Probate for Berkeley County in PFile
Number 135, package 67.

Tax Map Reference No.: TMS 220-00-02-062

Grantee’s Address: 5. Ci%Ox Wium
Chas, b Rwan

TOGETHER with all and singular, the rights, members,
hereditaments and appurtenances to the said premises belonging
or in anywise incident or appertaining.

TO HAVE AND TO HOLD all and singular the premises
before mentioned unto the said Summerville Land Corporation,
a South Carolina Corporation, its successors and assigns,
forever,

And we do hereby bind ourselves and our heirs,
successors, assigns, executors, and administrators to warrant
and forever defend all and singular the sald premises unto the
said Summerville Land Corporation, a South Carolina
Corporation, its successors and assigns, against us and our
heirs and against every person whomscever lawfully claining or
to claim, the same or any part thereof.

WITNESS our Hands and Seals this d4th day of
September in the year of our Lord one thousand nine hundred
and ninety-seven and in the two hundred and twenty-second year
of t?e Sovereignty and Independanca of the United States of
America.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF

Jedburg Land Ganeral
Partnership .

Bys N r

Ruth P. Irvin, f£/k/a
Ruth P. Saith,
Managing Partner

) ¥ See Exiibit B for Rrtrership Agreement
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Ruth P. Irvin

Wachovia Bank, N.A., Trustes
Under Agreement with Francis
P. Rhett dated December 4,1992

s Mol S
Mark S. Hurlbutt
Its: Vice President

_%4;)@/7- Y
Elizabeth R. Rhett

/4”/ S, ﬂ/wﬁ"’

Ann 8. Rhett

A
sepd Cheshire Rhe
ttorney-in-fact

Fceen A= STl

"frances R. Steal

tt,

ephvCheshire Rhatt,
torney-in-fact
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__.é%;g_j-/f,lﬂ'
George’R., Rhett

Cheshire Rhatt,
ttorney-in-fact

A Litr g,

R. B. Rhett/ Jr.,

Lot 65. bt~ [,

a/k/a Robert B. ett, Jr.

Cheshire Rhett,
Attorney-in-fact

Cheghi
ttorney-in-fact

Sl A G

Helen R. Gordon

s T TSR

TR

T

T



b et T .
e et . I ?_

001336 Bk: 1146 Pgs 0006

TLewn, A Mo

Thomas B. Rhett

P! Cheshire Rhett,
torney-in~-fact

- A flo—

/ﬁﬁ. Cheshire Rhett

STATE OF SO0UTH CAROLINA )
}
COUNTY OF CHARLESTON )

1, M@LL ¥otary Public for
the State of Scuth Carolina, hareby certify that Jedburg

Land General Partnership by Ruth P. Irvin, f/k/a Ruth P.
Smith, Managing Partner; Wachovia Bank, N.A., Trustea, by Mark
8. Hurlbutt, its Vice Prasident; Elizahath R. Rhett, Ann 8.
Rhatt, Frances R. Stesl, Virqlnil R. Zemp, H.C. Prettyman,
Jr., George R. Rhatt, R. B. Rhett, Jr., a/k/a Robert B, Rhett.,
Jr., Elizabeth R. Jicha, Sally Holmes Rhett, Frank P. Rhett,
Jr., Helen R. Gordon, and Thomas B. Rhett, all by thair
attorney=in=fact, Joseph Cheshire Rhett, and J. Chashire Rhett
personally appearaed before me this day and acknowledged the
due execution of the foragoing inatrument.

ACKNOWLEDGEMENT

Subscribed to and sworn to before me
of September, 1997.

My Commission Expi.es'

1%71- Iina

SAVAGE, WOYALL -6 -
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EXHIBIT A

ALL that plece, parcel or tract of land lying and baing situate in
the State of Scuth Carclina, the County of Barkeley, located in the
Goose Creek Parish, containing 2356.067 ACras, more or less, as
shown on the plat hereinafter referred to., said tract ig baunded
a8 follows: ' North by Eagtway Properties, LLC; Northeast br the
vight-of-wvay of Interstate Highway 26; Southeast by Phillip w.
Smoak, et al; South by Pniliip w, Smoak, et al. by the helrg of
Thomas Dorsey, by Essie Evelyn Duggins, by Rowsna smith, by
Nathaniel cibbs, by Hendaerson Gibbs, by Floyd Gibbe, by Leocla
Smith, by Orrie Gibbs, and by the heirs of Abraham Gibbs; Southwest
by State Road S-Be46 {0la Dairy Road); Southwest by Ben ana Ethe]
Eliim, by Elizanm Mackey; Northwest by Westvaco and by Charleston=
North Charleston Msa L.P., all as shown on the Plat hereinarter

refarred to.

The above-described Property is more Particularly shown on that
Plat preparad for Virginia Rhett Zamp et al by Southeastern
Surveying, Inc., dated May 1, 1897, and recorded in the RMC Office
for Barkelay County in Plat Cabinet M at Page 37s8-A on August 23,
1997, sSaid piat {s spacifically incorporated herein by refsrence

to the sams ia craved for specific metes and bkounds as shown
thereon,
o
s
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STATE OF SOUTH CAROLINA ) GENERAL PARTNERSHIP AGREEMENT
oF

) .
COUNTY OF _Berkeley )} JEDBURG LAND, GENERAL PARTNERSHIP

IN CONSIDERATION of the mutual covenants and terms ﬁ
hareof, the undersigned enter into Fhis General Partnership g
]

Agreement as of the s day of _ An-. , 1991, and mutually
covenant and agree as follows:

1. Name and Principal Place of Business. The under- i,
signed, hereby Torm a real estate investment partnership to be o
known as JEDBURG LAND, GENERAL PARTNERSHIP, with its principal :
place of business at 499 01d Dock Road , Charleston, South i

Carolina.

2. Purpose. The partnership is organized to receive,
hold, own, laase, %evelop, sell and otherwise deal in particular i
real estate. The partnership is authorized to execute and deliver ‘
Deeds, Notes, Mortgages and any documents, instruments or agree-
1 ments whatscever, necessary or useful in oxder to carry out the
. purpose of the partnership, including, without limitation of the
foregoing., modification of restrictive covenants, rental agree-
ments, timber contracts, construction loan agreements, construction
contracts and listing agreements. The authority of a partner to
act on behalf of the partnership is provided in paragraph 11 and
12. The intent of the partners, as beneficiaries of an estate, is
to provide a method for timely distribution of property from the
estate and centralization of management prior to the ultimate
disposition of the property. It is nct the intent of the partners
to create an indefinite investment partnership or provide for a
method of further division and fractionalization of ownership
interest through the distribution of a pariner’s share to benefici- .
aries of the partner's estate.

3. Books of Partnershig. The books of the partnership C
: shall be kept at thne principal place of business and shzll be ;
S available for inspection by the partners or their duly authorized .

agents at all reasonable business hours.

4. Fiscal Year and Accounting Method. The fiscal year
of the partnership shall be the caIenéar year. The method of

accounting for tax purposes shall be the accrual method.

T e L

5. Term of Partnership. The term of partnership shall
continue until the earlier Of mutual agreement by the partners,
sale of substantially all the partnership property and distribution
of the proceeds, payment and distribution of final payment of a .
purchase money mortgage on the sale of substantially all of the .
partnership property or in asccordance with the provisions hereof, :
and the parties specifically agree that the death of -a partner SN
shall not automatically terminate this Agreement. A

Ex. B — | j
,
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6. Contributions te Capital. The partners shall
originally contribute to capital upon execution hereof each
partner's undivided interest in the real property identified as
the one-sixth (1/6) interest in 357.22 acres of timberland located

in the Jedburg area of Barkeley County near the town of Summer-

ville,

South Carolina, TMS

#220-00-02-062 (hereinafter “the

property*) and each partner's respective interest in cash required
to fund a cash reserve of One Thousand and No/l100 (%$1,000.00)

poliars for payment of partnership expensas.

Hereafter, each

partner shall contribute to capital proportionate amounts necessary

for tha cperation of the partnership, if any.

The initial capital

contribution and percentage of profits and losses and capital of
each partner is as follows: (said interest in profit and loss shall
also represent the “"partnership interest” of sach partner)

CAPITAL CONTRIBUTION - PARTNER'S INTEREST

PARTNER PERCENT OF ESTATE'S AN PROFITS, LOSSES
1/6 INTEREST AND CAPITAL AND
PARTNERSHIP
INTEREST
. AGNES SCOTT COLLEGE 8/24 33.333%
CLUCIA B. BACOT 4/24 16.667%
RUTH PRETTYMAN IRVIN 4/24 16.667%
LUCIA CROSS BACOT 2/24 §.333%
JEANETTE McPHERRIN 2/24 8.333%
RUTHERFORD P.C. SMITH ___1/24 4.167% |
MARY CROSS MOORE 1/24 4.167%

RUTHERFORD P.C. SMITH as
Trustee for RUTHERFORD
P. SMITH 1/24 4.167%

RUTH PRETTYMAN IRVIN as
Trustee for VIRGINIA

PRETTYMAN IRVIN

1/24 4.166%

Separate capital accounts shall be maintained by the

partnership for each partner. The capital account of each partner
shall be credited with the partner's capital contributions {at net
adjusted basis with respect to contributed property) and shall be
appropriately adjusted to reflect each partner's allocations of
profits, gains, losses, deductions, the net fair market value of
distributions made to the partner and such other adjustments as

-2-
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shall be required by Code §704(b) and the regulaticns promulgated
thereunder., No interest shall be paid on any capital account.

7. Division of Profits and Losses. Each parther shall
share in the 4ivision of profiis and losses of the partnership in
;ccordnncc with the partner's respective percentage in profits and

osses.

8. Sale of Partnership Interest. No partner shall have
the right nor bs privileged to sell all or any portion of his or
her partnership interest without first offering that interest to
the remaining partners. 5Such remaining partners shall have the
Option to Purchase (in proportion to their respective partnership
interest) not less than all of the interest of the transferring
partner offered for sale at the price and upon the terms provided
in paragraph 10 (reduced by five (5%) percent) with reference to
the purchase of a decessed partner's interest with all costs of
transfer, including appraisal costs, paid for by the selling
partner. The selling partner shall give immediate notice in
writing to the remaining partners at the office of the partnership
of his or her intention to sell. The remaining partners shall then
have forty-five {45} days to accept or reject in writing the offer
to sell. If accepted, closing shall occur within sixty (60) days
of such acceptance. A transfer, or attempt to transfer, of the
pertnership interest cother than as provided in this paragraph,
whether by voluntary or inveluntary means, such as by bankruptcy,
by death, or by judgment or other {ien creditor, shall constitute
an event of default and shall be treated sy provided herein.

9. Retirement. No partner shall have the right to
retire from the partnership and receive payment for their partner-
ship unless a sale is consummated pursuant to paragraph 8.

10. Death. Upon the death of any partner, tha surviving

‘partnurs shall have the right either to purchase the interest of

the decedent in the partnership or to continue the partnership or
to terminate the partnership business. If the surviving partners
elect to purchase the decedent's interest, they shell serve notice
in writing of such election within twe (2) months after the
gualification of the personal representative of the Estate of the
deceased partner, death of the decedent, upon the executor or
sdministrator of the Estate of the decedent, or, if three (3)
months after the death of the decedent no legal representative has
been appointed, upon any one of the known legal heirs of the
decedent at the last known address of such heir. Notwithstanding
the above, a partner may devise his or her partnership interest to
his or her surviving spouse without consent of tha remaining
partners but any other devise must be agreed upon by the remaining
partners. The primary purpese for requiring consent to a devise,
other than to a surviving spouss, is to avoid further

[
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fractionalization of ownership interest in the partnership and in
the property held by the partnership.

(a) If the surviving partners elect to Purchase the
interest of the decedent in the partnership, the purchase price
agreed upon value established by the surviving
partners and the personal representative of the Estate of the
deceased partner, If an agreed upen price cannot be reached within
forty-five (45) days of the tima the surviving partners have
notified the estate of the deceased partner of their decision to
purchase the decedent's interest in the partnership, the purchase
price shall be egual to the decedant's proportionate share of the
appraised value of the partnership. No allowance shall-be made for
goodwill and trade name, except as those assets have beepn reflected
on the partnership books immediately prior to the decedent‘'s death;
but the survivoers shall hevertheless be entitled to use the trade
name of the partnership. The purchase price shall be paid with
interest at the rate of ten (10%) percent pPer annum in five (s5)
Semi-annual installments beginning six (6) months after the end of
the calendar month in which the decedent's death occurred.

{b} (1) The death of any partner shall not operate
to dissolve the partnership. The activities of the partnership
shall be continued by the surviving partners or until dissoclution
Pursuant to paragraph 17. The capital account of the deceased
partner shall not be subject to withdrawal by the legal representa-
tives of his estate until such expiration of the term of the
partnership, eéxcept with the approvel of the surviving partners.

(2} The legal representatives of the deceased
partner's estats (or the heirs, if distribution from the estate has
been made) shall bae entitled to the deceased partner's full share
of the net inceme or pet loss the same as 1if the deceased partner

had survived.

11. Partners Authority and Responsibility. The affairg
of the Partnership shall be handled generally by the Managing
Partner, defined below. The Managing Partner alone or any two {2)

bartners shall have the power to sign checks. However, the
signature of partnars owning two-thirds {2/3) of the total
partnership interest {unless acting under a power of attorney)
shall be required in order to Sign (1) contracts of sale or
purchase; (2) deeds; (1) applications for loaas or loan agreements;
and (4) notes and mortgages.

- A1l parties shall be proportionately raspoasible
for contributions, payable within twenty (20} days, %o meet
pPartnership expenses, whether foreseen or unforeseen; if the
partnership income or othaer partnership amounts shall not ba
avallable or sufficient to meet such needs. A call for Payment

-l
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may be made by any two (2) partners. Such expansés include, but
ares not limited to, debt amortization, taxes, interest and repairs.

12, Managing Partner. .

(a) RUTH PRETTYMAN IRVIN shall be thea managing partner
of the partnership.- In the event of the refusal or jinability of
RUTH PRETTYMAN IRVIN to act as managing partner or upon har with-
drawal from the partnarship, RUTHERFORD P.C. SMITH shall act as
successor managing partner.

(b) The managing partner shall be responsible for the
day to day administration of the partnership and its investments
(including, but not limited to payment of taxes, hiring of

accountants and legal representatives, the cutting, sale or

replanting of timber) and shall have such suthority as shall be

the rights, powers and cbligaticns of a general partner as provided
in the Uniform Partnership Act and as otherwise provided by law,
and any action taken by the managing partner shall constitute an
act of and serve to bind the partnership. 1In dealing with the
managing partner, acting for or on behalf of the partnership, no
person shall be reguired to inguire into, and all persons are
entitled to rely conclusively on, the power and authority of the
managing partner to bind the partnership. The partners specifi-
cally agree that the managing partner shall have authority to sell
(for & lump sum or by installment), exchange or mortgage the
property as long as the transfer can be made at a value equal to
or greater than the appraised value as determined for estats tax
purposes in The Estate of Virginia F. Prettyman. If a transfer is
to be made at less than the appraised value, the managing partner
shall ogtain approval of two-thirds (2/3) of the total partnership
interest.

{c) The managing partner may be removed by a vote of
partners owning two-thirds (2/3) of the partnership interests at
a meeting of the partnership called for that purpecse. A successer
managing partner may be elected by a vote of a majority in number
of the partners.

{d) The managing partner shall not receive salary or
other compensation for the performance of his or her dutles
v hereunder.

13. Default. If any partner shall fail or refuse to pay
to the partnership within twenty (20) days of a proper call for
additional centributions, or shall otherwise fail or refuse to act
as provided or required by the terms of this Agreement, such
failure or refusal shall constitute a default.

-5
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14. Consegquences of Default. If any default as provided
herein shall not be cured by such defaulting partner within ten
(10) days after written notice, then the non-defaulting partners
shall have the following options, in addition to any other reme-
dies provided at law or in eguity, and such remedies shall be

cumulative:

a. To terminate the partnership and to demand a
division of partnership assets, in which event the
partnership assets and partnership liabilities shall
be borne 1in proportion to the then . respective
partnership interest of each partner; or

b. To advance to the partnership any sums not paid by
the defaulting partner and to treat such sums so
advanced as a loan %o the defaulting partner with
interest from the date of such advance at the prime
rate plus five percent (5%) then in effect at the
partnership's primary banking institution; or

- To buy out the interest of the defaulting partner
at the then fair market value of the partnership
interest of the defaulting partner, as established
by consent or by appraisers as provided herein,
reduced by ten (10%) percent of such value and all
costs of the transfer, including appraisal and legal
fees. If this oOption (c) is elected, then the
amount to be paid shall be payable at the option of
the non~defaulting partners in cash or part in cash
and part by Note of the non-defaulting partners,
which Note shall provide for simpla interest at ten
(10%) percent per annum payable in five (5) semi-
annua% installments from the date after notice of
default.

15. Appraisers. When under the terms of this Agreement
it becomes necaessary to establish the fair market value of an
interest in the partnership, and if the parties hereto or their
lagal representative cannot agres upon a value, then the value
shall be determined in the following manner:

The parties shall appoint, at tha expense of the salling
party, within fifteen (15) days following the expiraticn of the
tima for mutual agreement has axpired., a qualified appraiser, who
shall be a professional appraiser. If a qualified appraiser can
be agreed upon by the parties, the ocpinion of the appraiser shall
be submitted in writing to the parties, and shall be conclusive and
binding as to the value of the decedent's partnership interest,
If a8 qualified appraiser cannot be mitually agreed upon by the
Parties, each party shall name one qualified appraiser with a third
appraiser baing selected by the two appelnted appraisers. All faes
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and expenses of these appraisers shall be borne by the selling
party. The fair market value of the decedent's interest in the
partnership shall then be the average valus of the threa values

determined by the appraisers.

16. Distribution of Assets. The partners further agres
that upon reguest of eny partner, ninety (90%) percent of the
requesting partner's share of partnership funds received by the

artne:shig in excess of partnership expenses and current liabi-

ities shall be distributed to the requesting partner in sccord-
ance with his or her interest in the partnership within ainety (90)
days after receipt by the partnership.

; 17. Dissolution of Partnership. The partnership may be
dissolved upon the occurrence of any of the following events: {

a. By mutual agreement of eighty (80%)} percent of the
partnership interests in the partnership: or

b. By the bankruptcy of any party provided the
remaining Partners are unable to purchase the
bankrupt partner's interest using the same price
agd method of payment as provided in paragraph l4c,
ahove. .

18. Distribution of Assets on Dissolution. In the event
of the dissolution of the partnership, for any resason, the partners
shall proceed with reasonable promptness to liquidate and terminate
the investment activities conducted by the partnership. The assets
of the partnership shall be distributed in the order of preference
as determined under the Uniform Partnership Act of The South
Carolina Code of Laws (1576), as amended.

18, South Carclina Law. This agreement shall be
governed by and interpreted under the laws of the state of South
« Carolina.

20. Binding Agreement. This Agreement shall be binding
upen the parties hereto, their heirs, executors, adminlstrators,
successors and assigns.

: 21. closing. ppon the sale of a partner's interest a3
provided in paragraph (8) or upcn the purchase of a deceasad
partner‘'s interest as provided in paragcaph (10), the partias agree
that the closing of any such transaction shall occur within sixty
(60) days of the acceptance of & mutually agreed upon selling price
as provided in paragraph (10) or, if a mutually agreed upon price
cannot be reached within sixty (60) days of the acceptance of the
appraised value of a partner's interest, as determined under

paragraph (15).

-
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IN WITNESS WHEREOF, the undersigned have hereunto set
their hands and seals as of the day and year as written below.

A ilhdl Mg m
A R RUTH FRETTIMAN IRVIN

A L R
L5 l.f'ri AT T

\ '.‘i[ {Z L]
14 ai " ~ A
) Mkl M wez Hur T
EYTIE A RUTH PRETTYMAN IRVIN, a5 Trustea
} ”.!.{ PN W LO{] for virginia Prettyman Irvin
' \ v ( !
_ Aerils . 199).

.

Dated:

tt‘tttt**tt*t**t*kt**tt*l’l**t*!!l‘tll!*tt*t!**t*i'l‘*l‘**'***ltt*tt**

STATE OF SOUTH CAROLINA )
)
COUNTY or _Charleston )

PERSONALLY appeared before me Xathy S. Bentzinger

. the undersigned witness who madas oath that (s)he
saw the within named RUTH PRETTYMAN IRVIN, individually and ax
Trustee for VIRGINIA PRETTYMAN IRVIN, sign and as her act and deed,
deliver the within written General Partnership Agreement, and that
{s)he with the other witness named above witnessed the -xocuti?n

thereof. ;o .
{ W

WO N ¢ ;M’ k) ' -
SWCRN to befors me this _\% ‘ *
day of _ @gg . 1991,
h‘bﬁ' fnf/'é Eﬂ:ﬁ Mg {SEAL)
TARY PUBLIC 7FOR SOUTH f QLINA
i 25“’1

Hy Commission Expires: 4/t

R T
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' o) AL IwF

UTHERFORD P. C. SMITH

é‘ﬁ: Lcugﬂf /Jf ng:ﬁ\
ROTHERFO C. SMITH, as Trustee

4 k] .
Xt if .) n-u_;'\-') . fer Rutherford P. Smith
Y] ¢
Dated: A":MJ o . 1981

AR AR AR AR RAR AR AR R AR A RRN AR ARARENARANRAR AN RARRRARNNARRA NN R
STATE OF SOUTH CAROLINA )
)

COUNTY OF _DORCHESTER )

PERSONALLY appeared before me _Dans E. Colenan
the undersigned witness who made oath that (s)he
saw the within named RUTHERFORD P. C. SMITH, individually and as
Trustee for RUTHERFORD P. SMITH, sign and as his act and deed,
deliver the within General Partnership Agreement, and that (s)he
with the other witness nemed sbove witnessed the e:?cution thereof.

ild ) YW LA
(Signature of Witness)

SWORN to before me this _ ith
day of April . 1991.

\u Ad. L/) {‘L {SEAL)
NOTAR! PUSLIC FOR S u'm CAROLINA

My Commission Expirés: < 1

'
o,

o
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AGNES SCOTT COLLEGE

::8(};11-\ //’f(?."ﬁ‘h—- ) . By: ZZMW
EE  atss__(Posedrdl
Ad L _)'}‘I". AL ,{,d..

u .
Dated: /1’/311./ 5 , 1591

700K 3 ok ook A ok i A ok e e ok ok kY t******t**ttl’tttlt*it**t**k*****I*t****tl’**

STATE OF SOUPH—CARGLINA~ }GEORGIA
) )

county oF ) )

PERSONALLY appeared before me Aﬂwﬂ A

: W , the undersigned witness who made cath that {s}he
s the within named AGNES SCOTT COLLEGE, by y .
i?; /Z,mM . sign and as its Bof and Eaaé,

deliver the within General Partnership Agreement, and that (s)ha
with the other witness named abova witnessed the execution therecf.

SWCARW to b;;ore ma this |5'ﬁ"

day of . 1991,

e d At o
NUTARY PUELIC FCR WKEEORGIA

My Coawmission Ex : 1Y Fusic, Dekaid Couny, Gesqes
Y n pires My CommesseaerExpirs oty 12 1309

«10~

Bt | R (4D :
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Sy S Loa
/

pated: _ fla . 22 , 1991
[
‘---*.‘**"**********.---..*.***‘**‘***'..ﬁ‘***.*******tt".**-'***

STATE OF SOUTH CAROLINA )

}
COUNTY OF _[_\L.%(_ )
PERSONALLY appeared before me s
. the undersigned witness who made o& at (s
Saw the within named LUCIA B. BACOT, sign and as her act and deed,

deliver the within General Partnership Agreement, and that (s)he
with the other witness named above witnessed the execution thereof.

Q. &{/ﬁﬁl -..%j{ /......' ‘

/ {Signature 99 Witness)
SWORN to bﬁ{org this 23 " ¢ /
day of M , 1991,

7 4

., - - 0
< )

Commission Explres:... - 34 5&f
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LUCIA CROSS BACOT

LY

Tl

Dated: X , 1991
o 2k v vk v e e o ve ok o o v W ok ok T ******ttkt********t*t****************i‘*****

STATE QF SOUTH CAROLINA )

}
COUNTY OF ff )

PERSONALLY appeared bafore me’—IE$1L
» the undersigned witness who ma e oa that (s)he

saw the witRin named LUCIA CRoOsS BACOT, sign and as her act and
deed, deliver the within General Partnership Agreement, and that
(s)he with the othar witness named above witnessed the execution
thereof,

(Signature of Withess)

SWORN to bef?;a Tj this 2244L’

day of e . 1561,
o r

{SEAL)
OTARY PUBLIC FOR SOUTH CAROLINA

My Commission Expires-lajE .
£ 8510} EXpires Ruguey 30, 2009

-12-
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" e — .
rd & [ | TR
J TTE MCPHERRI

pated: [ﬁﬂ/u/"/é , 1991

7 e 3 9 vk e sk ok v g g o e e o ok sk o ok ke 3 e 3 ok o 3K ok o S 7 sk ol ol ok ok o ok ok ok o o S O S o e Aok o o v ok ok

STATE OF PENNSYLVANIA )
. !
COUNTY 0?3;&' 3 )

— : _
PERSONALLY appeared before me Q‘C\*ﬂeb 3 Fusco

. the undersigned witness who made cath that (sjhe
saw the within named JEANETTE McPHERRIN, sign and as her act and
deed, deliver the within General Partnership Agreement., and that
{s)he with the other witness named above witnessed the execution
thereof. < - ‘

o - -'/
é\/_g & /@.4/ il "‘fa...z.en
{Signature of Witness)

SWORN ﬁ before me this _ /7.

day © n._._y.-)z ., 1991,

\ ,
Yceicen. : (SEAL)
IOTARY PUBLIC FOR PENNSYLVANIX

My Commission Expiresi y: (. i /33

7
[

-] 3=

.f!..._'
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MARY CROSS MOORE

'25?2;: ui‘gibéééizoyuag;j

pated: A’Mf 2 , 1991

ﬁ*t**ik******ﬁ***********t*l*****************

e ok ke Rk w ARk ok ReReR

STATE OF SOUTH CAROLINA )

county OF _Eluvine, )

red before me R ndrw D- DM;.;;L,
, the undersigned witness who maae cath that (#)he

Saw Ihe within named MARY CROSS MOORE, sign and as her act and
deed, deliver the within ceneral Partnership Agreement, and that
{s)he with the othar witness n d above witnessed the axscution

thereof. R % D Mw

—[=lghature ol Witnsss)

PERSONALLY appea

-]l
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,1{ OF SOUTH CAROLINA
_-OUNTY OF BERKELEY

AFFIDAVIT RE DEED RECORDING FEE

PERSONALLY APPEARED before me the uadersignd, who being duly P s aad says:

1 have read the information on this Affidavit and I understand such information,

The property being transferred rrunJedbnr:land,Gmuﬂhnnushlp,Ruth.lrvlnfum-ly
honuknthP.Smith,thovthkofSouthcamlinaumforlhe'F.P.Rheﬂtramﬂy
MJ.MMMLH&.AMS.MWR.SM,H.C.MM
Jr..GeorgeR.Rheu.R.B.MJr.,ﬂhbth.tha.SaﬂyHohnﬁRbeﬁ,VhﬂnhR.Mp
alkanirginthettZemp.ankl'.Rhe(t,Jr.,HelenR.Gordonand'lhomasB.ththytheir

attorney In fact Joseph Chesire Rhett} to Summerville Land Corporation is
ACRE TRACT, located in Berkeley Co., SC, TMS Nos. 207-00-02-062

CHECK ONE of the following:

known as 356.067

(8)__x__subject to the deed recording fee as a transfer for consideration pald or to be paid In

money or money’s worth.

{b) subject to the deed recording fee as a transfer between a corporation, a partnership, or
other entity and a stockholder, partner, or owner of the entity, or is a transfer to a trust oras &

distribution to a trust beneficiary.

() EXEMPT from the deed recording fee because of exemption No. 3 if exempt, skip

Htems 4-7 and go to item 8 of this Affidavit.

Check one of the following if either 3(a) or 3{b) has been chiecked:

(a)__x__The feeis computed on the consideration paid or to be paid in money or money’s worth

in the amount of $1,500,000.00.
) The fee is computed on the fair market value of the realty which is $

._._—_-w——‘-—.
{©) The fee is computed on the fair market value of the realty as established for property tax

purpases which is $ .

Check YES or NO to the following: A lien or encumbrance existed on the land,

tenement, or realty before the transfer and remained on the 1znd, tenement,

or realty after the

transfer, If YES, the amount of the outstanding balance of this lien or encumbrance Is

. s 3

The DEED Recording Fee is computed as follows:

{a) $1.500,000,00 , the amount listed in 4 above; LESS

s , the amount listed in 5 above (if none, show 0);
©§ Subtract 6(b) from 6(a) and place result.

As required by Code Section 12-24-70, 1 state that T am a responsible person who was connected

with the transaction as: Closing Attorney

- ot s e ke £ L
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b
I understacd that a person required to furnish this Affidavit who wilfully furnishes a false or

" fraudulent affidavit is guilty of a misdemeanor and, vpon conviction, must be fined not more than
one thousand dollars or imprisoned not more than one year, or both.

SWORN to before me this /
Grurior, Grantee or Legal Representative
\ o 2 5 ted ‘

of Se bey, 1997
with this transaction

otary Public l’c;r South Carolina )
My Commission Explres:_= 2 ¢ £

LEITY
CAMDY

CHAR: 1 10455

TN T T



