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(22) FIRST NATIONAL BANK ., v OpenEndMorigage | |

State of South Caroling .
3 County of _ BERKELEY R
3 I. Words Used In This Document o
: A, Martgage: This document, which is dated March 30, 19_94 , wibecaledthe “Morigage™. |, -
,;' B. Mortgager: M., DARRELL THORNLEY AND ANNETIE E. THORKLEY

will somatinies ba called “Mortgagor” and I
sometimas simply “I”. *Ma", “my”, “mine", “myself”, "us", and “itself” refer to the Mortgagor, :
Mortgagor's residence addressis 1129 Dennis Blvd., Moncks Corner, SC 29461

€. Lender: Fisst National Bank will be calied “Lender” and sometimes simply “you”. “Your” and “yours™ refer to Lender. Lender is &
nationa banking assoclation which was formed and which exists under the laws of the United States of America.
Lender's addressis 317 Highway 52N, Moncks Corner, SC 29461

D. Wate: Tha note, agresment and disclosures signedy M. DARRELL THORNLEY AND ANNETTE B, THOBNLEY and

"

charpes or intevest at the rate agreed 1o in the Note, You and | agree that the ameunt outstanding under the Note may vary from time

to time by increases up 1o the maximum amount stated above and decreases down to no outstanding amount or accrued finance

charges or interest. Regardless of the amount outstanding at any time and regardiess of whether thare is any amount outstanding, it

? your ande:’ny intention that this Mortgage shall remain in effect until the last of the events listed in Paragraph 8 of this Morigaga
as occurred.

Finance charges or interest under the Note will be delerved, accrued, or capitalized.
E.  Property: The proparty that is described below in the section entitled “Description Of The Property™ will be called the “Property”.

It. My Transfer To You Of Rights In The Property

On this date, because you loaned me the money or agreed to lend me monay in the futurs for which | gave you tha Note, | morigage,
grant and convey the Praperty to you, your successors and assigns, subject to the terms of this Mortgags. This means that by signing
this Mortgage, | am giving you those rights that are stated in this Mortgage and also those rights that the law gives to tenders who
hold mortgages on real property. | am giving you these rights to protect you from possibie losses that might result if | fail to:

2 A Payali the amounts that | owe you as stated in the Note and any future advances made under Paragraph 17 of this Mortgage.

9 8. Pay, with interest or finance gharges, any amounts that you spend under this Marigage to protect the value of the Property and your
rights in the Property.

C. Keap ali of my other promises and agreements under the Nots and/or this Mortgage.
This Mortgage secures any rénewals, extensions, refinancings, and/or modifications of the Nots.

‘ dated March 30, 1994 willbe called the “Note”, The Note shows that | have promised
{ %0 pay Lendar the amount outstanding under my open end line of credit account trom time to time. This amount shall not excesd
v NINETY THQUSAND AND NO/10Q¥%**k&®d*diphfare (¢ 90,000,00 }at any one time plus finance
I
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til. Description Of The Property

A. The Praperty which | mortgage, grant, and convey to you, your successors and assigns, is located in _BERKELEY
1 County, and has the following legal description:

ALL those certain pieces, parcels or lots of land, together with the buildings
and improvements thereon, situate, lying and being in First St. Johns Tax
Pistrict, County of Berkeley, State of South Carolins, designated as Lot 1 and
Lot 2, on a plat entitled, “Plat of Survey of Lots 1 & 2, Ouned by M. Darrell
and Annette 2. Thornley, Block M, Fairlawn Barony Sub., Section II, Moncks
Corner", prepared by R.D, Guerry, RLS, dated August 16, 1972, a copy of which is
recorded in the office of the R.M.G. for Berkeley County in Flat Book U, at Page
76; saild lot having metes, bounds, courses, distances, content and delineations
as follows, to-wit: Commencing at a point contiguous to the North side of the
right-of-way of Dennis Boulevard and common to said right-of-way of Dennis
Boulevard, Lot &, Block M, Fairlawn Barony -Subdivision and the locus; thence
North 22 degrees 25 minutes East a distance of Two Hundred Seven and Wine-tenths
(207.9'} feet along Lot No. 4 in part and alomg Lot No. 5 im part, of Block M,
Fairlawn Barony Subdivision to a point marked by an old iron plpe; thence South
60 degrees 45 minutes East a distance of Two Hundred Porty-eight and Six-tenths
(248.6') feet along Lot 3, Block M, Fairlawn Barony Subdivision to a point
marked by an old iron pipe; thence South 48 degrees 45 minutes West a distance
of Two Hundred (200"} feet along the right-of-way of Dennis Boulevard to a point
marked by an iron and thence North 67 degrees 35 minutes West a distance of One
Hundred Fifty (150') feet along the right-of-way of Dennis Boulevard to a point
marked by an iron, the point of beginning.
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BEING the same lots conveyed to M. Darrell Thornley by W. Henry Thornley by deed
of conveyance dated February 22, 1971, and recorded in the Office for the R.M.C.
for Berkeley County, in Book A-222, at Page 12; a one=half (1/2) interest having
been conveyed to Annette E. Thormley hy M. Darrell Thornley by deed of
conveyance dated August 31, 1972, and recorded in the R.H.C. Dffice for Berkeley
County in Book A-244, at Page 82,
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Thae Praparty aise Includes the fofawing:
Al bulldings and other improvements that are located on the propesty, described in Paragraph 01.A;

All rights it other property  have 2s awner of the prapesty described in Paragraph Il.A. rights are .
and appurtenances attached to the property”; - These inown 83 “easements, rights,

M rents or royalties from the property described in Paragraph U.A;
All mineral, oil and gas rights and profits, water, water rights and water stock that are part of the proparty described it Paragraph MLA;
Al rights that | have in the fand which kies in the strests or roads in front of, or next to, the property described in Paragraph I.A;

Al fixtures that are now or In the future willbeonlhapmpenydescrbodhmraphsm.ams.u#.hhommwm. -

all replacements of and additions to those fixtures;

All of the rights and property described in Paragraphs ¥ 8. through F. that | acquire in the future; and
ummmmw«msmmmmmmpmmmw F. and Paragraph M.H,

You, your successors and assigns, ase to have and to hold the Property, such 1o the terms of this Mortgage,

My Right To Mortgage The Property And

L Ll

- My Obligation To Defend Ownership Of The Property

1 prornise that except for the “exceptions™ listed in any tithe insurance policy which insures your righta i the Proparty and the “axcep-
tions”™ iisted below:

Hawfully own the Property in foe simple;

I'have the right to mortgage, grant and convey the Praperty to you, your successors and assigns;
There are ne eutstanding iens, claims or charpes against the Property; and

There are no prasent violations of any restrictions which 2pply to the Property.

EXCEPTIONS:

| give a gensral warranty of titls to you. This means | will be fully responsible lor any logsas which you sutfer bacause someone other

manmysaﬂhassomaofmorigh!slnthePmperlywhk:himmmmlmva.lmmMiW“dmmmﬁﬂemmm
against any and alf claims of such rights,

Promises — | promise and ! agrae with Lander as follows:

1.

. By

Compfience With Condaminimum Cr Planned Unit Developmant Documents

If the Property Is a unit in a condominium project of 4 plannéd unit development, 1 will fully fulfit all of my obligations under the
declaration, by-laws, regulations, and ether documents that treate o govem the condominium project o planned unit devalopment,
and | will not take any action o consent to any action which would adversely affect your rights as the hokder of this Mortgage without
your prior written consent.

My 0:1zt'n To Pay Charges And Assessments And Te Satily Claimg Against The Preperty

| will pay all taxes, assessmants, fines, and any other charges that may be imposad on the Property. | wili do this by making
payments, when they are due, directly to the persons antitied to them. {In this Morigage, tha word “Person” mezns any person,
oeganization, governmental authority, of other pasty.) i you request me to do 50, F will give you a receipt which shows that | paid such
taxes, assessments, fines and charges. -

My G850 Ta Oitain And To Keep Hazard nsurance Ou The Property

I will obtain hazard insurance to cover at buildings and other improvements that now ars of in the fture wil be docated on the Proper-
ty. The insurance must cover loss of damage caused by fire, hazards normally coversd by “extended coverage”™ hazard Insurance

policiss, and ather hazards for which you require coverage. The insurance must be in the amounts and for the periods of time required
by you,

! may chooss the insurance company, but mny choice is subject to your approval. You may not retuss to approve my choice
unless the refusal is reasonable. Afl of the insurance policies and renewals of those policies must inciude what k known 25 a “stan-

dard mergane clawse™ 1o protect you. Tha form of all policies and the form of all renewals must be acceptable ¥ you. You will have
the right 1o hiold the poticies and ranewals.

1 will zay the premiums on tha insurance palicles by paying tha insurance company directly when the premium payments are due,
it you tequire, | will promptly pive you all T8¢0ints of paid premiums and all renewal notices that | raceive.

I there is 3 5058 or damage o the Froparty, | wit promptly notty the insurance company and you, i F do not promptty prove to the
lnsurance company that the loss or damage occurred then you may do so.

The amount pald by the insurancs company is called “proceeds”. | agres that you can use the procesds sither to repair of to
restoie the damaged Property of 1¢ redice the amount that | ow 10 you under the Note and this .

K any procends are used to reduce the amcunt which t owe to you under the Note and this Mortgage, that use will not delay the
due date or channa the amount of any of my payments under the Note,

' Ts Matzizia The Fropedy Azd To Gomdy Vith Restrictions

lwih z2ep the Property In good repair. (will net destray, damage or substantially change the Property, and | wil nct ailow the Property
10 Gataiiveate. § wil comyly with any appicable restrictions which govam the Propadty.
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1 | tah to pay all necessary taxes, insurance pramiums, assessmants, fines, and other charges in connection with tha Property, you
may pay them for me. N you do, | wil rapay you for these amounts inciuding a finance charge or interast at the rata agreed to in the
Nots. Any such amounts which you pay for ma can be added to the debt secured by this Mortgage.
Although you may take action under this Paragraph 5, you do not have to do s0.
§. Your Rights Te Inspect The Propesty
You, and others authorized by you, may enter on and inspact the Property at any reasonabia times.
7. Condemnation Of The Preperty

1 give you the right to any money paid me which may ba necessary to repay the amount | owe you, If any guvemmental o
anyona eise autharized by law takes the Proparty or any part of 1. yo. ey sooney

1t any such money Is used to reduce the amount which | owe you undar the Note and this Mortgage, that use will not delay the
dus date or change the amount of any of my payments undet tha Note.

8. Continuation 0F My Dbligations

You may allow a person wha fakes over my rights and otigations to delay or 1o change the amount of tha payments due under the
Note. Even if you do this, however, that person and | wilt both stil be fulty obligated under the Note and under this Mortgage unlass the
conditions stated in Paragraph 14 below, it applicable, have been met. "

You may allow those delays or changes for a person who takes over my rights and ebligations, even i you are requested not 4o
do s0. You wilt not be required to bring a lawsuit against such a parson for not futfilling obligations under tha Note or under this Mot
gage, aven if you are requested to do so.

8. Continuation 0f Your Rights

Even if you do not exerclse or enforce any right of yours under this Mortgage or under tha law, you will still have all of those rights and
may exercise and enforce them in the future.

18. Your Abllity Te Enforce More Than One Of Your Rights

Each of your rights under the Note and this Mortgage is separate. You fiay exercise and entorce ona or more of those rights, as well
as any of your otlier rights under the taw, ane at a time or all at ence. ) -

11, Obligations Of Mine And Of Parsons Taking Over My Rights Or Obigations; Agreements mmn Captions; Construttion
Subject to the terms of Paragraph 14 belaw, il applicable, any parson who takes over my sights or obligations under this Morigage will
have all of my rights and will be abligated ta keep all of my promises and agresments made in this Morigage. Similarly, any perscn
who takes.over your rights or obligations under this Mortgage will have all of your rights and will be obligated 1o keep al! of your
agreements mada in this Mortgage.

1 more than gne person signs this Morgage as Mortgagor, each of us s fully ebligated 10 keep alt of Mortgagor's promises and
obligaticns contained in this Morigage. You may enforce your rights under this Mortgage against each of us individually or against al
of us together. This means that any oria of us may be required to pay ail of the amounts owed under the Note and under this Mortgage.
Howaver, if one of us doss not sign the Nota, then:

{a) that person is signing this Mortgage only 10 give that persan’s rights in the Property to you under the terms of this
Mortgage; and
(b} that person is not personally obligated to maky paymants of to act under the Note.

The captions and titles of this Martgage are for convenience only. They may not be used to interpret or to define the tams of this
Mottgage.

Any terms delined in this Mortgage include the masculine, feminine, and neuter genders and the singutar and the plural.

12. Agreements About Giving Natices Required Under This Morigage

Any notice that must be given to me under this Mortgage wil be given by delivering it or by maiing i addrassed to me at
the address designated by me as my residence address in Paragraph 1B. of this Mortgage. A notice will be detiversd or
mailed to me at a different address i | give you a notice of my different address. Any notice that must be given to you
under this Maortgage will be given by mailing it 10 your address stated in Paragraph 1.C. of this Mortgage. A notice will be
malled to you at a ditferent address #f you give me a notice of tha difterent address. A notice requiced by this Morigage is
given when it is mailed or when itis detivered according to the requirements of this Paragraph t2

13, Law That Govems This Mortgage
South Carolina law governs this Morigage. If any term of this Morigaga or of the Note conflicts with the law, all other terms of this
Morigage and of the Note will still remain in effect if they can be given elfact without the confiicting tarm. This means that any terms

of his Mortgage and of the Note which canflict with the law can ba separated from-the remaining terms, and the remalning terms will
stitt ba enforced.

14, “Due-on-Saie™; Agreements Abaut Azsumption Of This Martgage And
About Lendar's Rights M btortgagor Transfers Tha Preperty Without Moeting Cortaln Conditions
It 1 selt or transter all or part of the Property of any rights in the Property, any person to whom 1 sell or trahsier the Property may lake
over all of my rights and obligations under this Mortgaga (known as 20 “assumption of the Mortgage"} il certain conditions are met.
Those conditions are;
{a) 1 give you prior written notice of the sale or transter;
(b) you agree that the person’s credit s satistactery;
{c) the parson agrees to pay interest or finance charges on the amount owed to you under the Nate and under this Mort-
gage al whatever rate you requirs; and
{d) the person signs an assumption agreement that is accaptable to you and obligates the person to kaep all of the pro-
mises and agreements made n the Note and in this Morigage.

W 1 58t or transfar the Proparty, | wii still be tully obligated under the Nots and under this Mortgage, and you may require ma to
pay the entire unpaid balance of what | owa you under the Note and this Mortgage. However, you will not have the right to require me
to pay what | owae you under the Note and this Mortgage as a result of certain transfers if the Property is my home. Those transfers
are:

b Youright T Tokn Acton o Protent To Prapmy sooc 480nc:248

(i) the creation of liens or other claims against tha Property that are Inferior to this Mortgage;

{1y a transter of rights in household appliances ta a person who provides ms with the money to buy those appliances, In
order to protect that person zgainst possible losses;

{iii) & transter of the Property 1o surviving co-ownars, faliowing the death of & co-owner, when the transter is avtomatic
according 10 1aw, of o my spouse of chitden or to selatives who wilt accupy the Praperty upon my death;

{iv} Jeasing the Proparty for a term of three {3) years or 1835, 35 fong 28 the lease does not inglude an option to buy; or

{v) any other transfor described in an applicabls law or ragulation which prohibits you from requiring me to pay the antira
unpaid balance as a tesult of such a transfar. : :
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M {2) 1 il to pay the Note when due or you requirg immediate payment of the unpaid balance of the Note bacause an event listed in the
Note has vceurred,

{b) the prospect of my performance undar the terms of this Mortgage is significantly impaired, or

(ci you reasonably befieve that your abitity to realize on the Property is significantly impaired, )
then you can exarcise any rights which the law gives you, including foreclosing this Mortgage, and you can purchass the Property at
aforeclosure sale if you are the highest bidder.

I agren that if a suit is brought t6 collact what [ awe you or to forectase this Mortgage, | will be fiable for reasonable expenses i
curred by you in reafizing on the Property, and for reasonable attomey's fees not in excess of filtesn percent (15%) of the unpaid
debt, and that these expenses wift be secured by this Martgage. H the proceeds of the foreciosure sale are not anough to pay what |
owe you under the Note and this Marigage and the expenses involved in a Sull 1o collect what | owe you and/or to foreclosa this Mort-
gape, then | will be personally kabte for the difference.

16, Receiver of Rents

If you start an action 1o collect the debt secursd by this Mortgage of fo foraclose this Morigage, then you have the right 1o have a
receiver appointed of the rants and profits of the Property. This recsiver wil apply any rents o profits collected first toward any casis
or expenses incurred in-connection with the appointment of the receiver, naxt to any costs o eipenses incurred in the execution of
duties as receiver, and finally to the payment of the debt secured by this Mortgage.

¥7. Futore Advances

Upor: my request, you, at yaur option, prior 10 discharge of this Morigage, may make fiture advances to ma which will be secured by
this Mortgage (knowrt as “future advances™). Any such future advances, together with interest or finance charges on these future ad-
vances, will be secured by this Morigage. The maximum principal amaunt which this Morigage can secure, not incliding any amounts
you advance under Paragraph 5 ol this Mortgags, is tha amount stated in 1.D.

18. Your OtZgetion Yo Bischargs This Mortgage When The Note And Mortgage Are Paid In Ful

When you have been paid all amounts dug under the Nots and under any notes or loan agreements for future advances and under this +
Morigage, and | have terminated my open end line of credit account secured by this Mortgags in accordance with the Note, and other.
wise fully performed under the Note, this Mortgage and any uther agreement secured by this Martgage, you wil dischargs this Mort-

: gage. | wilt not be required to pay you for this discharge, but | will pay all costs of recording the discharge in the proper oficial peconds,

i 19. Note Terms Made A Part Of Mortgage

The terms of the Nate and any other notes of loan agresmonts for futura advances are made ¥ part of this Morigage,
20. Changing This Mortgage :

This morigage may be changed anly if you and 1both give our written consent.
1. Waiver 0f Homestead

* Tothe extent allowed by law, Fwaive all right of homestead exemption in the Property.

BY SIGNING THIS MORTGAGE, | AGREE TQ ALL OF THE ABOVE.

M./ DARRELL THORNLEY

Ptute of Boutl Caroling
} Probate

County of _penxeLey
M. DARRELL THORNLEY

PERSONALLY appeared before me the undersigned witess and made oath that (s)he saw th within-named ANNETTE E, THORNLEY

slqn.s‘w.anda.shmmwm.mlwmmhMMMoMuwmthm

Swons to bafore me this 3oth
tayol_,_ MARCH 19 94
Chens A~ e
s (Sea))
{Notary Puylic for South Carolina)

My Comm fos: i'%'qg

FILED-RECORRDE Y,

fee 5 10 01 1) *gy

EYNTHIA B, ¢
. FORTE
HEsné‘E‘:'STER :

ONYEY,
BERKE{ Ey COU-’G@?%%




